
















































































Petroleum and Geothermal Energy Act 2000
S.90

SUSPENSION OF
PETROLEUM EXPLORATION LICENCES
PELs 147 and 148

GAS STORAGE EXPLORATION LICENCES
GSELs 576, 577, 578, 579, 580, 581, 582 and 583

|, BARRY ALAN GOLDSTEIN, Executive Director Energy Resources Division,
Department for Manufacturing, Innovation, Trade, Resources and Energy, in
the State of South Australia, pursuant to the provisions of the Petroleum and
Geothermal Energy Act 2000 and all other enabling powers, for and on behalf
of Tom Koutsantonis, Minister for Mineral Resources and Energy (Minister),
pursuant to delegated powers dated 21 March 2012 hereby -

(a) suspend petroleum exploration licences PELs 147 and 148 and
gas storage exploration licences GSELs 576, 577, 578, 579,
580, 581, 582 and 583 for the period from and including 22
August 2013 to 21 August 2014.

1. No regulated activities are permitted to be carried out during the period
of the suspension.

2. The expiry date of PELs 147 and 148 and GSELs 576, 577, 578, 579,
580, 581, 582 and 583 is now determined to be 28 July 2019.

Dated: 21 August 2013

VoL

BARRY A. GOLDSTEIN

Executive Director

Energy Resources Division

Department for Manufacturing, Innovation, Trade, Resources and Energy
Delegate of the Minister for Mineral Resources and Energy

Inst 04809.docx
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PETROLEUM AND GEOTHERMAL ENERGY ACT 2000

Suspension of Petroleum Exploration Licences—
PEL 147 and PEL 148

PURSUANT to Section 90 of the Petroleum and Geothermal
Energy Act 2000, notice is hereby given that the abovementioned
Petroleum Exploration Licences have been suspended for the
period from and including 22 August 2012 until 21 August 2013,
under the provisions of the Petroleum and Geothermal Energy Act
2000, pursuant to delegated powers dated 21 March 2012.

The expiry date of PEL 147 and PEL 148 is now determined to
be 28 July 2018.

Dated 24 August 2012.

B. A. GOLDSTEIN,
Executive Director,
Energy Resources Division
Department for Manufacturing, Innovation,
Trade, Resources and Energy
Delegate of the Minister for Mineral
Resources and Energy



Petroleum and Geothermal Energy Act 2000
S.115

MEMORANDUM

PETROLEUM EXPLORATION LICENCES
PELs 147 and 148

1. Suspension of licences dated 24 August 2012 is hereby entered on the
public register.

oAl

BARRY A. GOLDSTEIN

Executive Director

Energy Resources Division

Department for Manufacturing, Innovation, Trade, Resources and Energy
Delegate of the Minster for Mineral Resources and Energy

Date: 24 August 2012

File: 27/2/244
27121245

M 1912.docx




Petroleum and Geothermal Energy Act 2000
S.90

SUSPENSION OF
PETROLEUM EXPLORATION LICENCES
PELs 147 and 148

|, BARRY ALAN GOLDSTEIN, Executive Director Energy Resources Division,
Department for Manufacturing, Innovation, Trade, Resources and Energy, in
the State of South Australia, pursuant to the provisions of the Petrofeum and
Geothermal Energy Act 2000 and all other enabling powers, for and on behalf
of Tom Koutsantonis, Minister for Mineral Resources and Energy (Minister),
pursuant to delegated powers dated 21 March 2012 hereby -

(a)  suspend petroleum exploration licences PELs 147 and 148 for
the period from and including 22 August 2012 to 21 August
2013.

1. No regulated activities are permitted to be carried out during the period
of the suspension.

2. The expiry date of PELs 147 and 148 is now determined to be 28 July
2018.

Dated: 24 August 2012

Lodas—

BARRY A. GOLDSTEIN

Executive Director

Energy Resources Division

Department for Manufacturing, Innovation, Trade, Resources and Energy
Delegate of the Minister for Mineral Resources and Energy

Inst 04670.docx




Petroleum and Geothermal Energy Act 2000
S$.115

MEMORANDUM

PETROLEUM EXPLORATION LICENCES
PELs 138, 147, 148, 499 and 500

GAS STORAGE EXPLORATION LICENCES
GSELS 576, 577, 578, 579, 580, 581, 5682 and 583

Notation of receipt of additional security in the form of a Bank Guarantee
dated 17 May 2012 is hereby entered on the public register.

Security is held to cover any single event occurring in any licence
operated by Ahava Energy Ltd in South Australia.

C. D. COCKSHELL

A/Executive Director

Energy Resources Division

Department for Manufacturing, Innovation, Trade, Resources and Energy
Delegate of the Minister for Mineral Resources and Energy

Date: 21 May 2012

File:

27121234 27121244
27121245 27/2/562
27/2/563 F2011/368
F2011/369

M 1858.doc




Petroleum and Geothermal Energy Act 2000

S.115

MEMORANDUM

PETROLEUM EXPLORATION LICENCE

SA 2011-21

SA 2012-38

PEL 148

Notation of registrable dealing as evidenced by Conjunctive
Land Access Agreement — Petroleum dated 14 July 2009
between Anangu Pitjantjatjara Yankunytjatjara, Dawnpark
Holdings Pty Ltd and Standard Oil Pty Ltd is hereby entered on
the public register.

Notation of registrable dealing as evidenced by Deed of
Adoption and Assumption for Conjunctive Land Access
Agreement dated 7 March 2012 between Anangu Pitjantjatjara
Yankunytjatjara, Dawnpark Holdings Pty Ltd, Standard Oil Pty
Ltd and Ahava Oollarinna Energy Pty Ltd is hereby entered on
the public register.

BARRY A. GOLDSTEIN

Executive Director

Energy Resources Division
Department for Manufacturing, Innovation, Trade, Resources and Energy
Delegate of the Minster for Mineral Resources and Energy

Date: 23 April 2012
Ref: 27/2/245

M 1841.doc
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e [or consumption on the premises:

Sunday: 10 am. to 11 am. and 8 p.m. to 10 p.m.
e For consumption off the premises:

Sunday: 8 p.m. to 9 p.m.

Entertainment consent for Areas 1, 4, 5, 6 and 7 confined to
low key background music, jazz, acoustic, duo and solo
musicians during trading hours.

Any person may object to the application by lodging a notice of
objection in the prescribed form with the Liquor and Gambling
Commissioner and serving a copy of the notice on the applicant at
the applicant’s address, at least seven days before the hearing date
(viz: 28 September 2011).

The applicant’s address for service is c/o Foreman Legal,
69 Mount Barker Road, Stirling, S.A. 5152.

The application and certain documents and material (including
Plans) relevant to the application may be inspected without fee at
aplace and during a period specified by the Liquor and Gambling
Commissioner, Chesser House, 3rd Floor, 91-97 Grenfell Street,
Addaide, SAA. 5000. Telephone: 131 882. Facsimile: 8226 8512.
Email: olgc@agd.sa.gov.au.

Dated 30 August 2011.
Applicant

National Parks and Wildlife, grant permission to members of the
Sporting Shooters Association of Australia Hunting &
Conservation Branch (SA) Inc. in possession of both a current
Hunting Permit and a firearm to enter and remain in the whole of
The Dutchmans Stern Conservation Park from 6 am. on Monday,
7 November 2011 until 6 p.m. on Friday, 11 November 2011 for
the purpose of taking feral animals.

This permission is conditional upon the observance by each of
those persons of the requirements of the National Parks and
Wildlife Act 1972, National Parks and Wildlife (National Parks)
Regulations 2001, and the National Parks and Wildlife (Hunting)
Regulations 1996, including those requiring compliance with the
Director’ s requests, requirements and orders of a Warden.

Dated 1 September 2011.

M. J. WILLIAMS, Director, Public Land Management
and Operational Support, Department of
Environment and Natural Resources

NATIONAL ELECTRICITY LAW

THE Australian Energy Market Commission (AEMC) gives notice
under the National Electricity Law of the following matter.

Under Section 95, the Expiry of the Reliability and Emergency
Reserve Trader (RERT) Rule proposal (Project Ref. ERC0132)
requested by the Reliability Panel. The proposal seeks to clarify
the expiry date of the RERT and future associated reviews of the
RERT mechanism. Submissions must be received by 13 October
2011.

Submissions can be lodged online via the AEMC's website at
www.aemc.gov.au. Before lodging your submission, you must
review the AEMC's privacy collection statement on its website.
Submissions should be made in accordance with the AEMC's
Guidelines for making written submissions on Rule change
proposals. The AEMC publishes all submissions on its website
subject to aclaim of confidentiality.

All documents in relation to the above matter are published on
the AEMC'’ s website and are available for inspection at the offices
of the AEMC.

John Pierce

Chairman

Australian Energy Market Commission
Level 5, 201 Elizabeth Street

Sydney, N.S.W. 2000

Telephone: (02) 8296 7800
Facsimile: (02) 8296 7899

8 September 2011.

PRIMARY INDUSTRY FUNDING SCHEMES ACT 1998
Review of the Contribution Rate

NOTICE is hereby given in accordance with Regulation 7 (3) of
the Primary Industry Funding Schemes (Eyre Peninsula Grain
Growers Rail Fund) Regulations 2006, that following a review of
the contribution rate for the Eyre Peninsula Grain Growers Rail
Fund, the prescribed amount is reduced to $0 from the date of this
notice.

Dated 31 August 2011.

MICHAEL O'BRIEN, Minister for Agriculture
and Fisheries

PETROLEUM AND GEOTHERMAL ENERGY ACT 2000

Suspension of Gas Storage Exploration Licences—
GSELs 576, 577, 578, 579, 580, 581, 582 and 583

PURSUANT to Section 90 of the Petroleum and Geothermal
Energy Act 2000, notice is hereby given that the abovementioned
Gas Storage Exploration Licences have been suspended for the
period from and including 22 August 2011 until 21 August 2012,
under the provisions of the Petroleum and Geothermal Energy Act
2000, pursuant to delegated powers dated 1 October 2009.

The expiry date of GSELs 576, 577, 578, 579, 580, 581, 582
and 583 is now determined to be 28 July 2017.

Dated 31 August 2011.

BARRY A. GOLDSTEIN,
Executive Director
Petroleum and Geothermal Division
Minerals and Energy Resources
Primary Industries and Resources SA
Delegate of the Minister for Mineral
Resources Devel opment

NATIONAL PARKS AND WILDLIFE (NATIONAL PARKS)
REGULATIONS 2001

Closure of The Dutchmans Stern Conservation Park

PURSUANT to Regulations 8 (3) (a) and 8 (3) (d) of the National
Parks and Wildlife (National Parks) Regulations 2001, |, Michael
Joseph  Williams, Director, Public Land Management and
Operational Support, authorised delegate of the Director of
National Parks and Wildlife, close to the public, the whole of The
Dutchmans Stern Conservation Park from 6 am. on Monday,
7 November 2011 until 6 p.m. on Friday, 11 November 2011.

The purpose of the closure is to ensure the safety of the public
during a pest control and monitoring program within the reserve
during the period indicated.

Use of Firearms Within the Reserve
Pursuant to Regulations 8 (4), 20 (1) and 41 of the National
Parks and Wildlife (National Parks) Regulations 2001, |, Michael

Joseph  Williams, Director, Public Land Management and
Operational Support, authorised delegate of the Director of

PETROLEUM AND GEOTHERMAL ENERGY ACT 2000

Suspension of Petroleum Exploration Licences—
PEL 147 and PEL 148

PURSUANT to Section 90 of the Petroleum and Geothermal
Energy Act 2000, notice is hereby given that the abovementioned
Petroleum Exploration Licences have been suspended for the
period from and including 22 August 2011 until 21 August 2012,
under the provisions of the Petroleum and Geothermal Energy Act
2000, pursuant to delegated powers dated 1 October 2009.

The expiry date of PEL 147 and PEL 148 is now determined to
be 28 July 2017.

Dated 30 August 2011.

B. A. GOLDSTEIN,
Executive Director
Petroleum and Geothermal Division
Minerals and Energy Resources
Primary Industries and Resources SA
Delegate of the Minister for Mineral
Resources Devel opment




Petroleum and Geothermal Energy Act 2000
S.115

MEMORANDUM

PETROLEUM EXPLORATION LICENCES
PELs 147 and 148

1. Suspension of licences from and including 22 August 2011 to 21 August
2012 is hereby entered on the public register.

2. The expiry date of PELs 147 and 148 is now determined to be 28 July 2017.

Sl

BARRY A. GOLDSTEIN

Executive Director

Petroleum and Geothermal Division

Minerals and Energy Resources

Primary Industries and Resources SA

Delegate of the Minister for Mineral Resources Development

Date: 30 August 2011

Ref: 27/2/244
27/2[245

M 1700.docx




Petroleum and Geothermal Energy Act 2000
S.90

SUSPENSION OF
PETROLEUM EXPLORATION LICENCES
PELs 147 and 148

|, BARRY ALAN GOLDSTEIN, Executive Director, Petroleum and Geothermal
Division, Minerals and Energy Resources, Department of Primary Industries and
Resources, in the State of South Australia, pursuant to the provisions of the Petroleum
and Geothermal Energy Act 2000 and all other enabling powers, for and on behalf of
Tom Koutsantonis, Minister for Mineral Resources Development (Minister), pursuant to
delegated powers dated 1 October 2009 hereby —

(a)  Suspend petroleum exploration licences PELs 147 and 148 for
the period from and including 22 August 2011 to 21 August

2012.

1. No regulated activities are permitted to be carried out during the period
of the suspension.

2. The expiry date of PELs 147 and 148 is now determined to be 28 July
2017.

Dated: 30 August 2011

Bk

BARRY A. GOLDSTEIN

Executive Director

Petroleum and Geothermal Division

Minerals and Energy Resources

Primary Industries and Resources SA

Delegate of the Minister for Mineral Resources Development

Inst 04493.docx




Petroleum and Geothermal Energy Act 2000

S.115

MEMORANDUM

PETROLEUM EXPLORATION LICENCE

PEL 148

GAS STORAGE EXPLORATION LICENCES

SA 2011-49

GSELs 580, 581, 582 and 583

Notation of registrable dealing as evidenced by Deed of
Assignment — PEL 148 and GSELs 580, 581, 582 and 583
dated 28 July 2011 between Dawnpark Holdings Pty Ltd,
Standard Oil Pty Ltd and Ahava Oollarinna Energy Pty Lid is
hereby entered on the public register.

Interests in these licences are:

Ahava Oollarinna Energy Pty Lid 100%

Redbs—

BARRY A. GOLDSTEIN

Executive Director

Petroleum and Geothermal Division

Minerals and Energy Resources

Primary Industries and Resources SA
Delegate of the Minister for Mineral Resources
Development

Date: 12 August 2011

Ref:  27/2/245
F2011/000369

M 1684.docx
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PETROLEUM AND GEOTHERMAL ENERGY ACT 2000
Surrender of Geothermal Exploration Licences—GELs 354, 355, 356, 357, 358, 359, 360, 361, 362, 363, 364, 365 and 377

NOTICE is hereby given that | have accepted surrender of the abovementioned Geothermal Exploration Licences under the provisions of
the Petroleum and Geothermal Energy Act 2000, pursuant to delegated powers dated 1 October 2009.

No. of
Licence

GEL 354
GEL 355
GEL 356
GEL 357
GEL 358
GEL 359
GEL 360 Gradient Energy Limited
GEL 361
GEL 362
GEL 363
GEL 364
GEL 365
GEL 377

Date of

Surrender Reference

Licensee Locality

27/02/519
27/02/522

Cooper/Eromanga Basin, South

Australia 18 July 2011

Dated 27 July 2011.
B. A. GOLDSTEIN,
Executive Director,
Petroleum and Geothermal Division
Minerals and Energy Resources
Primary Industries and Resources SA
Delegate of the Minister for Mineral Resources Development

PETROLEUM AND GEOTHERMAL ENERGY ACT 2000
Grant of Petroleum Exploration Licences—PELs 147 and 148; and
Gas Storage Exploration Licences—GSELs 576, 577, 578, 579, 580, 581, 582 and 583

Notice is hereby given that the undermentioned Petroleum Exploration Licences and Gas Storage Exploration Licences have been
granted under the provisions of the Petroleum and Geothermal Energy Act 2000, pursuant to delegated powers dated 1 October 2009.

No. of
Licence

PEL 147

PEL 148

GSEL 576

GSEL 577

GSEL 578 Dawnpark Holdings Pty Ltd; and
GSEL 579 Standard Oil Pty Ltd
GSEL 580

GSEL 581

GSEL 582

GSEL 583

Licensee Locality Expiry

Officer Basin 27 July 2016

Description of Area—PEL 147
All that part of the State of South Australia, bounded as follows:

Commencing at a point being the intersection of latitude 27°30'00”"S GDA94 and longitude 130°30'00"E GDA94, thence east
to longitude 131°40’00"E GDAY4, south to the southern boundary of the Anangu Pitjantjatjara Yankunytjatjara Aboriginal Lands,
thence westerly along the boundary of the said Aboriginal Lands to longitude 130°30'00”"E GDA94 and north to point of
commencement.

Avrea: 7860 km? approximately.
Description of Area—PEL 148
All that part of the State of South Australia, bounded as follows:

Commencing at a point being the intersection of latitude 27°00'00”"S GDA94 and longitude 132°45'00"E GDA94, thence east
to longitude 133°00’00”"E GDA94, south to latitude 27°39'00”S AGD66, west to longitude 132°35'00”"E AGD66, south to latitude
27°44'00"S AGD66, west to longitude 132°15'00"E AGD66, south to latitude 28°00'00”S AGD66, west to longitude 131°45'00"E
AGD66, south to the southern boundary of the Pitjantjatjara Aboriginal Lands, thence westerly along the boundary of the said
Aboriginal Lands to longitude 131°40'00”"E GDA94, north to latitude 27°30'00”S GDA94, west to longitude 131°35'00"E GDA94,
north to latitude 27°25'00”S GDA94, east to longitude 131°40'00”"E GDA94, north to latitude 27°20'00”S GDA94, east to longitude
131°50'00"E GDA94, north to latitude 27°15'00”S GDA94, east to longitude 132°30'00"E GDA94, north to latitude 27°10'00"S
GDAY4, east to longitude 132°40'00”"E GDA94, north to latitude 27°05'00”S GDA94, east to longitude 132°45'00"E GDA94 and
north to point of commencement.

Area: 9393 km? approximately.
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Description of Area—GSEL 576
All that part of the State of South Australia, bounded as follows:

Commencing at a point being the intersection of longitude 131°04'36”"E GDA94 and latitude 27°30'00”S GDA94, thence south
to latitude 27°48'24"S GDA94, west to longitude 130°30'00"E GDA94, north to latitude 27°30'00”S GDA94 and east to the point
of commencement.

Avrea: 1934 km? approximately.
Description of Area—GSEL 577
All that part of the State of South Australia, bounded as follows:

Commencing at a point being the intersection of latitude 27°30'00”S GDA94 and longitude 131°04'36"E GDA94, thence east
to longitude 131°40'00"E GDA94, south to latitude 27°48'24”S GDA94, west to longitude 131°04'36”"E GDA94 and north to the
point of commencement.

Avrea: 1980 km? approximately.
Description of Area—GSEL 578
All that part of the State of South Australia, bounded as follows:

Commencing at a point being the intersection of latitude 27°48'24"S GDA94 and longitude 130°30'00"E GDA94, thence east
to longitude 131°04'36"E GDA94, south to the southern boundary of the Anangu Pitjantjatjara Yankunytjatjara Lands, thence
westerly along the boundary of the said Aboriginal Lands to longitude 130°30'00”"E GDA94 and north to the point of
commencement.

Area: 1950 km? approximately.
Description of Area—GSEL 579
All that part of the State of South Australia, bounded as follows:

Commencing at a point being the intersection of latitude 27°48'24"S GDA94 and longitude 131°04'36”"E GDA94, thence east
to longitude 131°40'00"E GDA94, south to the southern boundary of the Anangu Pitjantjatjara Yankunytjatjara Lands, thence
westerly along the boundary of the said Aboriginal Lands to longitude 131°04'36”"E GDA94 and north to the point of
commencement.

Avrea: 1997 km? approximately.
Description of Area—GSEL 580
All that part of the State of South Australia, bounded as follows:

Commencing at a point being the intersection of latitude 27°39'00”"S AGD66 and longitude 132°15'00”S AGD66, thence west
to longitude 131°40’00”"E GDA94, north to latitude 27°30'00”S GDA94, west to longitude 131°35'00”"E GDA94, north to latitude
27°25'00"S GDA94, east to longitude 131°40'00"E GDA94, north to latitude 27°20'00”S GDA94, east to longitude 131°50'00"E
GDA94, north to latitude 27°15'00”S GDA94, east to longitude 132°15'00”S AGD66 and south to the point of commencement.

Avrea: 2483 km? approximately.
Description of Area—GSEL 581
All that part of the State of South Australia, bounded as follows:

Commencing at a point being the intersection of longitude 132°15'00"E AGD66 and latitude 27°39'00”S AGD66, thence south
to latitude 28°0000”S AGD66, west to longitude 131°45'00”E AGD66, south to the southern boundary of the Anangu Pitjantjatjara
Yankunytjatjara Lands, thence westerly along the boundary of the said Aboriginal Lands to longitude 131°40'00”E GDA94, north to
latitude 27°39'00”S AGD66 and east to the point of commencement.

Area: 2347 km? approximately.
Description of Area—GSEL 582
All that part of the State of South Australia, bounded as follows:

Commencing at a point being the intersection of latitude 27°15'00”S GDA94 and longitude 132°15'00”S AGD66, thence east
to longitude 132°30'00”"E GDA94, north to latitude 27°10'00”S GDA94, east to longitude 132°40'00"E GDA94, south to latitude
27°39'00”"S AGD66, west to longitude 132°35'00"E AGD66, south to latitude 27°44'00”"S AGD66, west to longitude 132°15'00"S
AGD66 and north to the point of commencement.

Avrea: 2268 km? approximately.
Description of Area—GSEL 583
All that part of the State of South Australia, bounded as follows:

Commencing at a point being the intersection of latitude 27°00'00”S GDA94 and longitude 132°45'00”"E GDA94, thence east
to longitude 133°00'00”"E GDA94, south to latitude 27°39'00”S AGD66, west to longitude 132°40'00”"E GDA94, north to latitude
27°05'00"S GDAY4, east to longitude 132°45'00”"E GDA94 and north to the point of commencement.

Avrea: 2295 km? approximately.

Dated 28 July 2011
B. A. GOLDSTEIN,
Executive Director,
Petroleum and Geothermal Division
Minerals and Energy Resources
Primary Industries and Resources SA
Delegate of the Minister for Mineral Resources Development




Date:

File:

Petroleum and Geothermal Energy Act 2000
S.115

MEMORANDUM

PETROLEUM EXPLORATION LICENCES
PELs 147 and 148

GAS STORAGE EXPLORATION LICENCES
GSELs 576, 577, 578, 579, 580, 581, 582 and 583

These Licences granted to Dawnpark Holdings Pty Ltd and Standard
Oil Pty Ltd on 28 July 2011 are hereby entered on the public register.

Interests in the licences are:-

Dawnpark Holdings Pty Ltd 50%
Standard Oil Pty Ltd 50%

Notation of receipt of security is hereby entered on the public registers.

T ddh)—

BARRY A. GOLDSTEIN

Executive Director

Petroleum and Geothermal Division

Minerals and Energy Resources

Primary Industries and Resources SA

Delegate of the Minister for Mineral Resources Development

28 July 2011

27/2/244 F2011/368
27/2/1245 F2011/369

M 1674.docx




Petroleum and Geothermal Energy Act 2000
PETROLEUM EXPLORATION LICENCE

PEL 148

I, BARRY ALAN GOLDSTEIN, Executive Director Petroleum and Geothermal, Minerals and
Energy Resources, Primary Industries and Resources, in the State of South Australia,
pursuant to the provisions of the Petroleum and Geothermal Energy Act 2000 and all other
enabling powers, for and on behalf of Tom Koutsantonis, Minister for Mineral Resources
Development (Minister), pursuant to delegated powers dated 1 October 2009, HEREBY
GRANT to:

Dawnpark Holdings Pty Ltd
ACN 091 526 948

Standard Oil Pty Ltd
ACN 098 141 130

(hereinafter referred to as the Licensee) an Exploration Licence in relation to all regulated
resources except a source of geothermal energy, or a natural reservoir for the purpose of gas
storage in respect of the area set out below, to have effect for a period of five years and to
expireon 27 Jeely 20/8 and carrying the right to two further
renewal terms, subject to’the provisions of the Petroleumn and Geothermal Energy Act 2000.

5%
DESCRIPTION OF AREA

The land comprised in this licence is that part of the State of South Australia described in the
Schedule hereto:

CONDITIONS

1. During the term of the licence, the Licensee shall carry out or cause to be carried out,
exploratory operations on the area comprised in the licence in accordance with such
work programs as are approved by the Minister from time to time. Year one
exploratory operations are guaranteed, and any subsequent licence year work program
becomes guaranteed upon entry into any such licence year. These exploratory
operations shall include but not necessarily be limited to:-

Year .°f Term of Minimum Work Requirements
Licence
One s Geological and geophysical studies.
Two ¢ 100 km seismic acquisition.
Three & Four ¢ 150 km seismic acquisition.
Five o 1 well

Inst 04411.docx Page 1 of 6




2.

In the event that the Licensee during any year of the term of this licence (a year being
the period of twelve calendar months ending on the anniversary of the date upon which
this licence comes into force) fails to comply with the work program requirements of this
licence, it is an express term of this licence that the Minister may, at his discretion, either
cancel this licence or authorise such variation to these requirements as the Minister
thinks fit.

The Licensee must:

(a) upon commencement of regulated activities under this licence, maintain in force
during the term of this licence public liability insurance to cover regulated
activities under this licence (including sudden and accidental pollution) in the
name of the Licensee for a sum not less than twenty million dollars
($20,000,000.00) or such greater sum as specified by the Minister, and make
such amendments to the terms and conditions of the insurance as the Minister
may from time to time require;

(b) maintain in force during the drilling of any well or operation in any well, control of
well insurance in the name of the Licensee for a sum not less than ten million
dollars ($10,000,000.00) or such greater sum as specified by the Minister, and
make such amendments to the terms and conditions of the insurance as the
Minister may from time to time require;

{c) upon request by the Minister, provide the Minister with a cover note or certificate
of currency of each insurance policy referred to in paragraphs (a) and (b).

The Minister in specifying the levels of insurance accepts no liability for the
completeness of their listing, the adequacy of the sum insured, the limit of liability, the
scoped coverage, the conditions or exclusions of these insurances in respect to how
they may or may not respond to any loss, damage or liability.

The Licensee will ensure, when preparing an Environmental Impact Report under
Part 12 of the Pefroleum and Geothermal Energy Act 2000, that the report also
includes an assessment of the potential economic consequences for other licensees
under the Petroleum and Geothermal Energy Act 2000 or Mining Act, 1971 and
owners of land, arising out of proposed regulated activities to be carried out in the
licence area.

A contract or agreement entered into by the licensee to transfer or accept liability for
any well or facility constructed for the purpose of undertaking a regulated activity
under the Petroleum Act 1940 or 2000 cannot transfer, limit or exclude liability under
the Petroleum and Geothermal Energy Act 2000 unless written consent of the
Minister is obtained.

The Licensee shall during periods determined by the Minister, lodge and maintain
with the Minister, for the satisfaction of obligations arising under the Act or this
licence, a security of $50,000 (fifty thousand dollars) or such greater sum as specified
by the Minister from time to time.

(“the Security”).
7.1 The Security shall be lodged in the form of either;
(a) cash; or

(b) an unconditional, irrevocable bank guarantee or letter of credit in a form,
and from a financial institution, approved by the Minister,

7.2 Interest will not be payable by the Minister to the Licensee on any cash
Security.

7.3 All charges incurred by the Licensee in obtaining and maintaining the Security,
shall be met by the Licensee.
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7.4 If upon expiry, this Licence is not renewed and the Minister is satisfied that there
are no further obligations under this Licence or the Act, the Minister will return
the Security to the Licensee.

BARRY A. GOLDSTEIN

Executive Director Petroleum and Geothermal

Minerals and Energy Resources

Primary Industries and Resources SA

Delegate of the Minister for Mineral Resources Development

Inst 04411.docx Page 3 of 6




Signed by the said LICENSEE

Authorised Representative
e QR LUKITA
Name

DiRECTOR

Company

Signed by the said LICENSEE

Authorised Representative

O.R. LUkITA

L DIRECTOR |,
Position

STNRARD o PTY D2
Company

Inst 04411.docx
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PETROLEUM EXPLORATION LICENCE

PEL 148

THE SCHEDULE
DESCRIPTION OF AREA

All that part of the State of South Australia, bounded as follows:-

Commencing at a point being the intersection of latitude 27°00'00"S GDA94

and longitude 132°45'00"E GDA94, thence east to longitude 133°00'00"E GDA94,
south to latitude 27°39'00"S AGD#66, west to longitude 132°35'00"E AGDG66,
south to latitude 27°44'00"S AGDG66, west to longitude 132°15'00"E AGDGES,
south to latitude 28°00'00"S AGD66, west to longitude 131°45'00"E AGD68,
south to the southern boundary of the Pitjantjatjara Aboriginal Lands, thence westerly along
the boundary of the said Aboriginal Lands to longitude 131°40'00"E GDA94,

north to latitude 27°30'00"S GDA®4, west to longitude 131°35'00"E GDA94,

north to latitude 27°25'00"S GDA94, east to longitude 131°40'00"E GDA94,

north to latitude 27°20'00"S GDAS4, east to longitude 131°50'00"E GDAY4,

north to latitude 27°15'00"S GDAS4, east to longitude 132°30'00"E GDA%4,

north to latitude 27°10'00"S GDA%4, east to longitude 132°40'00"E GDAS4,

north to latitude 27°05'00"S GDA94, east to longitude 132°45'00"E GDA24,

and north to point of commencement.

AREA: 9393 square kilometres approximately.
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Note: There is no warranty that the boundary of this licence is correct in relation to other features of the map.
The boundary is to be ascertained by reference to the Geocentric Datum of Australia (GDA94),
the Australian Geodetic Datum (AGD66) and the schedule.
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